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FLORIDA DEPARTMENT OF STATE

Glenda E. Hood
Secretary of State

October 20, 2003

KEY ROYAL: CONDOMINIUM ASSOCIATION, INC.
8204 KEY ROYAL CIRCLE
NAPLES, FL '3411°

The Articles of Incorporation for KEY ROYAL CONDOMINIUM ASSOCIATION, INC.
were filed on October 17, 2003, and assigned document number N03000009084.
Please refer to this number whenever corresponding with this office.

Enclosed is the certification requested. To be official, the
certification for a certified copy must be attached to the original
document that was electronically submitted and filed under FAX audit
number H03000298757.

,h corporation annual report/uniform business report will be due this
office between January 1 and May 1 of the year following the calendar year
of the file date year. A Federal Employer Identification (FEI) number
will be required before this report can be filed. Please apply NOW with
the Internal Revenue Service by calling 1-800-829-3676 and requesting form
Ss-4.

Please be aware if the corporate address changes, it is the responsibility
of the corporation to notify this office.

Should you have questions regarding corporations, please contact this
office at the address given below.

Doris Brown

Document Specialist

New Filings Section

Division of Corporations Letter Number: 003A00056946

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314
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Bepartment of Htate

corporation, filed on October 17, 2003, as shown by the records of this
office.

0

QUL
I certify the attached is a true and correct copy of the Articles of %‘q
Incorporation of KEY ROYAL CONDOMINIUM ASSOCIATION, INC., a Florida 5

I further certify the document was electronically received under FAX audit
number H03000298757. This certificate is issued in accordance with

The document number of this corporation is N03000009084.

Ruthentication Code: 003A00056946-102003-N03000009084-1/1

Given under my hand and the

Great Seal of the State of Florida,
at Tallahassee, the Capital, this the
Twentieth day of October, 2003

Cownda §. Kooy

Blenda . Hood
O%m:rcfurg of State
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ARTICLES OF INCORPORATION
OF
KEY ROYAL CONDOMINIUM ASSOCIATION, INC.

Pursuant to Section 617.0202, Florida Statutes, these Articles of Incorporation are created by Frank
P. Potestio, Jr., of 7995-B Preserve Circle Naples, Florida 34119, as sole incorporator, for the purposes
set forth below,

ARTICLE I

(AN

NAME AND ADDRESS: The name of the corporation, hereinafter referred to as the “Assoéiation", is
KEY ROYAL CONDOMINIUM ASSOCIATION, INC. The initial principal office and mailing address of
the corporation is 8204 Key Royal Circle, Naples, Florida, 34119,

ARTICLE II

PURPOSE AND POWERS: The purpose for which the Association is organized is to prov1de an entity
pursuant to the Florida Condominium Act (Chapter 718, Florida Statutes) for the operatlon of KEY
ROYAL, a Condominium, located in Collier County, Florida.

The Association is organized and shall exist on a non-stock basis as a corporation net for profit
under the laws of the State of Florida, and no portion of any earnings of the Association shall be distributed
or inure to the private benefit of any member, Director or officer of the Association: For the
accomplishment of its purposes, the Association shall have all of the common law and stitutory powers and
duties of a corporation not for profit, except as limited or modified by these Articles, the Declaration of
Condominium or the Florida Condominium Act, as they may hereafter be amended, including without
limitation, the following:

A To make and collect assessments against members of the Association to defray. the COsts,
expenses and losses of the Condominium, and to use the proceeds of assessments in the
exercise of its powers and duties.

B. To protect, maintain, repair, replace and operate the condominium property.

C. To purchase insurance upon the condominium property and Association property for the
protection of the Association and its members.

D. To reconstruct improvements after casualty and to make further improvements of the
property.
E. To make, amend and enforce reagonable rules and regulations governing the use of the

common elements and the association property, and the operation of the Association.

KEY ROYAL - Articles of Incorporation
(Page 1 of 6)
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H03000298757 3

To approve or disapprove the transfer of ownership, leasing and occupancy of umits, as
provided by the Declaration of Condominium.

To enforce the provisions of the Florida Condominium Act, the Declaration of
Condominium, these Articles, and the Bylaws and any Rules and Regulations of the
Association.

To contract for the management and maintenance of the Condominium and the
condominium property, and to delegate any powers and duties of the Association in
connection therewith, except such as are specifically required by the law ‘or by the
condominium documents 1o be exercised by the Board of Directors or the membership of
the Association.

To employ accountants, attorneys, architects, and other professional personnel to perform
the services required for proper operation of the Condominium.

To enter into agreements, or acquire leaseholds, memberships, and other possessory or use
interests in lands or facilities such as country clubs, golf courses, marinas and other
recreational facilities. It has the aforementioned powers, whether or not the lands or
facilities are contiguous to the lands of the Condomininm, if they are mtended to provide
enjoyment, recreation or other use or benefit to the unit owners.

To borrow money without limit as to amount if necessary to perform its other. functions
hereunder.

To participate in mergers or consolidations with other condominium(s); or their
associations.

All funds and the title to all property acquired by the Association shall be held for the beiefit of the
members in accordance with the provisions of the Declaration of Condominium, these Amcles of
Incorporation and the Bylaws.

ARTICLE Il
MEMBERSHIP:
A. The members of the Association shall consist of all record owners of legal txtle to one or
more units in the Condominium, as further provided in the Bylaws.
B. The share of a member in the funds and asscts of the Association cannot be as:ngned or
transferred in any manner except as an appurtenance to his or her unit.
C. The owners of each unit, collectively, shall be entitled to one (1) vote in Association

matters, as further set forth in the Declaration of Condominium and the Bylaws The
manner of exercising voting rights shall be as set forth in the Bylaws.

ARTICLE IV

KEY ROYAL - Articles of Incorporation
(Page 2 of 6)
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TERM:

H03000298757 3

The term of the Association shall be perpetual.
ARTICIE V

The Bylaws of the Association may be altered, amended or rescinded in the manner
provided therein,

ARTICLE VI

DIRECTORS AND OFFICERS,

A,

The affairs of the Association will be administered by a Board of Directors consisting of
the number of Directors determined by the Bylaws, but not less than three (3) Directors, In
the absence of a Bylaw provision to the contrary, the Board shall consist of three 3)
Directors. :

Directors of the Association shall be elected by the members in the manner determined by
the Bylaws. Directors may be removed and vacancies on the Board of Directors shall be
filled in the manner provided by the Bylaws.

The business of the Association shall be conducted by the officers designated in the
Bylaws. The officers shall be elected each year by the Board of Directors ‘at its first
meeting following the annual meeting of the members of the Association, and shall serve at
the pleasure of the Board.

ARTICLE VII

AMENDMENTS. Amendments to these Articles shall be proposed and adopted in the following manner:

A,

Prior to the recording of the Declaration of Condominium of Key Royal, a coridominium
in the Public Records, these Articles may be amended by an instrument jn writing signed
by the President or Vice President and the Secretary or an Assistant Secretary and filed
with the Secretary of State of the State of Florida. The instrument amending these Articles
shall identify the particular Articles or Articles being amended, give the exact language of
such amendment and give the date of adoption of the amendment by the Board of
Directors. A certified copy of each such amendment shall always be atiached 1o any
certified copy of these Articles or a certified copy of the Articles as restated to include
such amendments, and shall be an exhibit to the Declaration of Condominium upon the
recording of such Declaration. This Article VII is intended to comply with Chapter 617,
Florida Statutes.

KEY ROYAL - Articles of Incorporation
(Page 3 of 6)
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B. After the recording of the Declaration of Condominium of Key Royal, a condonjinium, in
the Public Records of Collier County, these Articles may be amended in the ‘following
manner: _

1. Proposal. Amendments to these Articles may be proposed by a majoi?ity of the
Board or by petition of the owners of one-fourth (1/4) of the units by instrument,
in writing, signed by them.,

2 Procedure. Upon any amendment or amendments to these Articles being proposed
by said Board or unit owners, such proposed amendment or amendments shall be
submitted to a vote of the members not later than the next annual meeting for
which proper notice can be given. :

3. Vote Required. Except as otherwise required by Florida law, these Articles of
Incorporation may be amended by vote of a majority of the voting interésts at any
annual or special meeting, or by approval in writing of a majority of the voting
interests without a meeting, provided that notice of any proposed amendment has
been given to the members of the Association, and that the notice contains the full
text of the proposed amendment. s

4, Effective Date. An amendment shall become effective upon filing - with the

Secretary of State and recording a certified copy in the Public Records 'of Collier
County, Florida.

ARTICLE VIIl
INITIAL REGISTERED AGENT.
The initial regisiered office of the Association shall be at:
c/o Conroy Coleman & Hazzard, P.A.
2640 Golden Gatc Parkway, Suite 115
Naples, Florida 34105
The initial registered agent at said address shall be:
J. Thomas Conroy I
ARTICLE IX
INDEMNIFICATION:

To the fullest extent permitted by Florida law, the Association shall indemnify and hold harmiless
every Director and every officer of the Association against all expenses and liabilities, including attorneys
fees, actually and reasonably incurred by or imposed on him in connection with any legal proceeding (or
settlement or appeal of such proceeding) to which he or she may be a party because of his or he}i' being or

KEY ROYAL - Articles of Incorporation
(Page 4 of 6)
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having been a Director or officer of the Association. The foregoing right of indemnification shall not be
available if a judgment or other final adjudication establishes that his or her actions or omissions to act
were material to the cause adjudicated and involved: '

A. Willful misconduct or a conscious disregard for the best interests of the Association, ina
proceeding by or in the right of the Association to procure  judgment in its favor.

B. A violation of criminal law, unless the Director or officer had no reasonable cause to
believe his action was unlawful or had reasonable cause to believe his action was lawful,

C. A transaction from which the Director or officer derived an improper personal benefit,

In the event of a settlement, the right to indemnification shall not apply unless the Board of
Directors approves such settlement as being in the best interests of the Association. The foregoing rights of
indemnification shall be in addition to and not exclusive of all other rights to which a Director-or officer
may be entitled.

The indemnification hereby afforded to Directors and officers shall also extend to any e_:i[mty; other
than the Association found responsible or liable for the actions of such individuals in their capacity as
Directors or officers, including without limitation, Developer. :

October, 2003.

STATE OF FLORIDA
COUNTY OF COLLIER
- ok B
The foregoing instrument was acknowledged before me this /7 “day of October, 2003, by Frank
P. Potestio, Jr., who (_*") is personally known to me or who (___) has produced
as identification.

: Diane Whitacre
4h TE My COMMISSIONS DD228045 EXPIRES
oA Sx Avgust 16, 2007

ignature of Notary Public

SONDED THRU TROY PAIN INJUSANCE INC

Printed Name of Notary Public
Commission Expires:

{NOTARY SEAL}

KEY ROYAL - Articles of Incorporation
(Page S of 6)
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Sent By: CONROY,COLEMAN & HAZZARD; 2396498140; Oct-17-03 10:08AM; Page 7/7
A H03000298757 3

ACCEPTANCE BY REGISTERED AGENT

Having been named to accept service of process for KEY ROYAL CONDOMINIU

appomtment to act in thxs capacity and acknowledge that I am familiar with and agree 1
obligations imposed upon registered agents under the Florida Not For Profit Corporatiop?

J. Thomas Conroy I ) '

KEY ROYAL - Articles of Incorporation
(Page 6 of 6)
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FLORIDA DEPARTMENT OF STATE

Glenda E. Hood
Secretary of State

October 20, 2003

KEY ROYAL CONDOMINIUM ASSOCIATION, INC.
8204 KEY ROYAL CIRCLE
NAPLES, FL 34119

The Articles of Incorporation for KEY ROYAL CONDOMINIUM ASSOCIATION, INC.
were filed on October 17, 2003, and assigned document number N03000009084.
Please refer to this number whenever corresponding with this office.

Enclosed is the certification requested. To be official, the
certification for a certified copy must be attached to the original
document that was electronically submitted and filed under FAX audit

number HO0300029B757.

A corporation annual report/uniform business report will be due this
office between January 1 and May 1 of the year following the calendar year
of the file date year. A Federal Employer Identification (FEI) number
will be required before this report can be filed. Please apply NOW with
the Internal Revenue Service by calling 1-800-829-3676 and requesting form

Please be aware if the corporate address changes, it is the responsibility
of the corporation to notify this office.

Should you have questions regarding corporations, please contact this
office at the address given below.

Doris Brown
Document Specialist

New Filings Section
Division of Corporations Letter Number: 003R00056946

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314
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Bepartment of Siate

I certify the attached is a8 true and correct COPy of the Articles of %
Incorporation of KEY ROYAL CONDOMINIUM ASSOCIATION, INC., a Florida
corporation, filed op October 17, 2003, as shown by the records of this
cffica.

WS number H03000298757. This certificate is issued inp accordance with -
% section 15.16, Florida Statutes, and authenticated by the code noted below}

The document number of this corporation is NO300000908¢.

%Authentication Code: 0031\00056946—102003—N03000009084-1/1

Given under my hand and the

Great Seal of the State of Florida,
at Tallahassee, the Capital, this the
Twentieth day of October, 2003

Cownda §. Aoces
®Blendy cod
g%znﬁargﬁ;gmte

e XoRu N
- ow’ _-'To. i
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ARTICLES OF INCORPORATION

Pursuant 10 Section 61 7.0202, Florida Statutes, these Articles of Incorporation are created by Frank
P. Potestio, Jr., of 7995-B Preserve Circle, Naples, Plorida 34119, as sole Incorporator, for the purposes
set forth below. :

ARTICLE |

NAME AND ADDRESS: The name of the corporation, hereinafter referred 1o as the "Association”, is
KEY ROYAL CONDOMINIUM ASSOCIATION, INC. The initial principal office and mailing address of
the corporation is 8204 Key Royal Circle, Naples, Florida, 34119,

ARTICLE 11

{0) : The purpose for which the Association i Organized is to provide an entity
pursuant to the Florida Condominium Act (Chapter 718, Florida Stamtes) for the operation of KRY
ROYAL, a Condominium, located in Collier County, Florida. _

A. To make and collect asseasments against members of the Association to defray the COsIs,

B. To protect, maintain, repair, replace and operate the condominium property.

C. To purchase insurance upon the condominium property and Association propefty for the
protection of the Association and its members.

D. To reconstruct improvements after casualty and 10 make further impmvemehts of the
property.

E. To make, amend and enforce reasonable rules and regulations governing the uge of the
common clements and the association property, and the operation of the Associarion,

KEY ROYAL - Articles of Incorporarion
(Page 1 of 6)

16848353.1 10/19/2003
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To approve or disapprove the transfer of ownegship, leasing and occupancy of unis, as
provided by the Declaration of Candominium.

To enforce the provisions of the Florida Condominium Act, the Declaration of
Condominium, these Articles, and the Bylaws and any Rules and Regulations of the
Association. _

To contract for the management and maiatenance of the Condominiumi and the
condominium property, and to delegate any powers and duries of the Association in
connection therewith, except such as are specifically roquired by the law ‘or by the
condominium documents to be exercised by the Board of Directors or the membership of
the Association. '

To employ accountants, atorneys, architects, and other professional personnel to perform
the sexvices required for proper aperation of the Condominium. :

To enter into agreoments, or acquire leaseholds, memberships, and other possessory or use
interests in lands or facilities such as country clubs, golf courses, marinas ‘and other
recreational facilities. It has the aforemontioned powers, whether or not the lands or
facilities are contiguous to the lands of the Condominium, if they arc intended to provide
enjoyment, recreation or other use or benefit to the unit owners. ?

To borrow money without limit as to amount jf Decessary to perform its other functions
hereunder. '

To participate in mergers or consolidations with other condominium(s), or their
associations.

All funds and the title (o all praperty acquired by the Association shall be held for the benefit of the
members in accordance with the provisions of the Declaration of Condominium, these Articles of

Incorporation and the Bylaws.

ARTICLE I

MEMBERSHIP:

A.

The members of the Association shall consist of all record owners of legal title to one or
more units in the Condominium, as further provided in the Bylaws, .

The share of a member in the funds and assets of the Association cannot be aﬁlsigned or
transferred in any manner except as an appurtenance 1o his or her unit. ‘

The owners of each unit, collectively, shall be entitled to one (1) vote in Association

maners, as further set forth in the Declaration of Condominjum and the Bylaws. The
manner of exercising voting rights shall be as set forth in the Bylaws. j

ARTICLE IV

KBY ROYAL - Articles of Incorporation
(Page 2 of 6)

164853.1 10/132003
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The term of the Association shall be perpetual.
ARTICLE V

The Bylaws of the Association may be altered, amended or rescinded in the manner
provided therein.

ARTICLE Vi

The affairs of the Association will be administered by a Board of Directors consisting of
the rumber of Directors determined by the Bylaws, but not less thaa three (3) Directars, In
the absance of a Bylaw provision to the contrary, the Board shall consist of three (3

Directors.

Directors of the Association shall be elecred by the members in the manner determined by
the Bylaws. Directors may be removed and vacancies on the Board of Directors shall be
filled in the manner provided by the Bylaws. ,

The business of the Association shall be conducted by the officers designated in the
Bylaws. The officers shall be elected each year by the Board of Directors at its first
meeting following the annual meeting of the members of the Association, and shall serve ag
the pleasure of the Board. :

ARTICLE VI

AMENDMENTS. Amendments (o thess Articles shall be proposed and adopted in the following mammer:

A.

Prior to the recording of the Declaration of Condominium of Key Rayal, a condominium
in the Public Records, these Articles may be amended by an instrument in writlng signed
by the President or Vice President and the Secretary or an Assistant Secretary and filed
with the Secretary of State of the State of Florida. The instrument amending these Articles
shall identify the particular Articles or Articles being amended, give the exact Janguage of
such amendmenr and give the date of adoption of the amendment by the ‘Board of
Directors. A certified copy of each such amendment shall always be amached 1o any
certified copy of these Articles or a certified copy of the Articles as restated fo include
such amendments, and shall be an exhibit to the Declaration of Condominium upon the
recording of such Declaration. This Article VI is intended to comply with Chapter 617,
Florida Statutes.

KEY ROYAL - Anticles of Incorporation
(Page 3 of 6)
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B. After the recording of the Declaration of Condominium of Key Royal, a condoniinium, in
the Public Records of Collier County, these Articles may bé amended in the ‘following
manner:

I

Proposal. Amendments to these Articles may be proposed by a rnajoi;'ity of the
Board or by petition of the owners of one-fourth (1/4) of the units by instrument,
in writing, signed by them. :

Procedure. Upon any amendment or amendments to these Articles being proposed
by said Board or unit owners, such proposed amendment or amendmerits ‘shali be
submitted 10 4 vote of the members nor later than the next anmpal mesting for
which proper notice can be given. -'

Vote Required. Except as otherwise required by Florida law, these Articles of
Incorporation may be amended by vote of a majority of the voting interests at any
annual or special meeting, or by approval in writing of a majority of the'voring
interests without 2 meeting, provided that notice of any proposed amendment has
been given to the members of the Association, and that the notice contaips the full
text of the proposed amendment. '.j

Effective Date. An amendment shall become effective upon ﬁlingg_:u'rith the
Seeretary of State and recording a certified capy in the Public Records of Colljer
County, Florida.

ARTICLE VIII

INITIAL REGISTERED AGENT.

The initial registered office of the Association shall be at:

¢/o Conroy Coleman & Hazzard, P.A.
2640 Golden Gate Parkway, Suite 115
Naples, Florida 34105

The initial registered agent at said addrexs shall be:

C

J. Thomas Conroy Il
ARTICLE IX

To the fullest extent permitted by Florida law, the Association shall indemnify and hold harniless
every Direcior and every officer of the Association against all expenses and liabilites, including attorneys
fees, actually and reasonably incurred by or imposed on him in comection with any legal proceeding (or
settlement or appeal of such proceeding) o which he or she may be a party becausc of his or her being or

KEY ROYAL - Anicles of Incorporation
(Page 4 of 6)
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having been a Director or officer of the Association. The foregoing right of indemmification shall not be
available if a judgment or other final adjudication establishes that his or her actions or omissions o act
were material 1o the cause adjudicated and. involved: :

A. Willful misconduct or a conscious disregard for the best interests of the Assnciation, ina
procecding by or in the right of the Association to procure a judgment in irs favor.

B. A violation of criminal law, unless the Director or officer had no reasonsble caise to
believe his action was unlawful or had reasonable cause to believe his action was lawful,

€. A wansaction from which the Director or officer derived an improper persona) benefit.

In the event of a settlement, the right to indemnification shall not apply unless the Board of
Directors approves such settlement as being in the best interests of the Association. The foregoing rights of
Indemnification shall be in addition to and uot exclusive of all other rights 1o which a Director or officer

may be entirled.

The indemnification hereby afforded to Directors and officers shall also extend to any eqtity. other
than the Association found responsible or liable for the actions of such individuals in their capacity as
Directors or officers, including withour limitation, Developer.

WHEREFORE the incorporator has caused these pgsf
October, 2003. 7

STATE OF FLORIDA
COUNTY OF COLLIER

The foregoing instrument was acknnwledged before me rhisfz‘“'day of October, 2003 , by Frank
P. Potestio, Jr., who (_*7) is personally known to me or who (____) has produced .

as ldenuﬁcaaon

MYCOMMISSION®  DD228045 EXPRES ignature of Notary Public
Aqum 2007
EmBED Tney FAS IKEURAHCE.
Printed Name of Notary Public
Commission Expires:

{NOTARY SEAL}

KEY ROYAL - Atticles of Incorporation
{Page 5 of 6)
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cC Cc A

Having been named to accept service of process for KEY ROYAL CONDOMINI
ASSOCIATION, INC., at the place designated in these Articles of Incorporation, 1 hereby #ccep
appointment to act in this capacity and acknowledge that I am familiar with and agree 14
obligarions imposed upon registered agents under the Florida Not For Profit Corporstiog

KEBY ROYAL - Articles of Incorporation
(Page 6 of 6)

1648581 10/122000
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ARTICLES OF INCORPORATION
OF
KEY ROYAL CONDOMINIUM ASSOCIATION, INC.

Pursuant to Section 617.0202, Florida Statutes, these Articles of Incorporation are created by Frank
P. Potestio, Jr., of 7995-B Preserve Circle, Naples, Florida 34119, as sole incorporator, for the purposes
set forth below.

ARTICLE I

NAME AND ADDRESS: The name of the corporation, hereinafter referred to as the "Association", is
KEY ROYAL CONDOMINIUM ASSOCIATION, INC. The initial principal office and mailing address of
the corporation is 8204 Key Royal Circle, Naples, Florida, 34119.

ARTICLE I

PURPOSE AND POWERS: The purpose for which the Association is organized is to provide an entity
pursuant to the Florida Condominium Act (Chapter 718, Florida Statutes) for the operation of KEY
ROYAL, a Condominium, located in Collier County, Florida.

The Association is organized and shall exist on a non-stock basis as a corporation not for profit
under the laws of the State of Florida, and no portion of any earnings of the Association shall be distributed
or inure to the private benefit of any member, Director or officer of the Association. For the
accomplishment of its purposes, the Association shall have all of the common law and statutory powers and
duties of a corporation not for profit, except as limited or modified by these Articles, the Declaration of
Condominium or the Florida Condominium Act, as they may hereafter be amended, including without
limitation, the following:

A. To make and collect assessments against members of the Association to defray the costs,
expenses and losses of the Condominium, and to use the proceeds of assessments in the
exercise of its powers and duties.

B. To protect, maintain, repair, replace and operate the condominium property.

C. To purchase insurance upon the condominium property and Association property for the
protection of the Association and its members.

D. To reconstruct improvements after casualty and to make further improvements of the
property.
E. To make, amend and enforce reasonable rules and regulations governing the use of the

common elements and the association property, and the operation of the Association.
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To approve or disapprove the transfer of ownership, leasing and occupancy of units, as
provided by the Declaration of Condominium.

To enforce the provisions of the Florida Condominium Act, the Declaration of
Condominium, these Articles, and the Bylaws and any Rules and Regulations of the
Association.

To contract for the management and maintenance of the Condominium and the
condominium property, and to delegate any powers and duties of the Association in
connection therewith, except such as are specifically required by the law or by the
condominium documents to be exercised by the Board of Directors or the membership of
the Association.

To employ accountants, attorneys, architects, and other professional personnel to perform
the services required for proper operation of the Condominium.

To enter into agreements, or acquire leaseholds, memberships, and other possessory or use
interests in lands or facilities such as country clubs, golf courses, marinas and other
recreational facilities. It has the aforementioned powers, whether or not the lands or
facilities are contiguous to the lands of the Condominium, if they are intended to provide
enjoyment, recreation or other use or benefit to the unit owners.

To borrow money without limit as to amount if necessary to perform its other functions
hereunder.

To participate in mergers or consolidations with other condominium(s), or their
associations.

All funds and the title to all property acquired by the Association shall be held for the benefit of the
members in accordance with the provisions of the Declaration of Condominium, these Articles of
Incorporation and the Bylaws.

ARTICLE III

MEMBERSHIP:

A.

The members of the Association shall consist of all record owners of legal title to one or
more units in the Condominium, as further provided in the Bylaws.

The share of a member in the funds and assets of the Association cannot be assigned or
transferred in any manner except as an appurtenance to his or her unit.

The owners of each unit, collectively, shall be entitled to one (1) vote in Association
matters, as further set forth in the Declaration of Condominium and the Bylaws. The

manner of exercising voting rights shall be as set forth in the Bylaws.

ARTICLE IV
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TERM:

BYLAWS.

The term of the Association shall be perpetual.
ARTICLE V

The Bylaws of the Association may be altered, amended or rescinded in the manner
provided therein.

ARTICLE VI

DIRECTORS AND OFFICERS.

A.

The affairs of the Association will be administered by a Board of Directors consisting of
the number of Directors determined by the Bylaws, but not less than three (3) Directors, In
the absence of a Bylaw provision to the contrary, the Board shall consist of three (3)
Directors.

Directors of the Association shall be elected by the members in the manner determined by
the Bylaws. Directors may be removed and vacancies on the Board of Directors shall be
filled in the manner provided by the Bylaws.

The business of the Association shall be conducted by the officers designated in the
Bylaws. The officers shall be elected each year by the Board of Directors at its first
meeting following the annual meeting of the members of the Association, and shall serve at
the pleasure of the Board.

ARTICLE VII

AMENDMENTS. Amendments to these Articles shall be proposed and adopted in the following manner:

A.

Prior to the recording of the Declaration of Condominium of Key Royal, a condominium
in the Public Records, these Articles may be amended by an instrument in writing signed
by the President or Vice President and the Secretary or an Assistant Secretary and filed
with the Secretary of State of the State of Florida. The instrument amending these Articles
shall identify the particular Articles or Articles being amended, give the exact language of
such amendment and give the date of adoption of the amendment by the Board of
Directors. A certified copy of each such amendment shall always be attached to any
certified copy of these Articles or a certified copy of the Articles as restated to include
such amendments, and shall be an exhibit to the Declaration of Condominium upon the
recording of such Declaration. This Article VII is intended to comply with Chapter 617,
Florida Statutes.
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B. After the recording of the Declaration of Condominium of Key Royal, a condominium, in
the Public Records of Collier County, these Articles may be amended in the following
manner:

1.

Proposal. Amendments to these Articles may be proposed by a majority of the
Board or by petition of the owners of one-fourth (1/4) of the units by instrument,
in writing, signed by them.

Procedure. Upon any amendment or amendments to these Articles being proposed
by said Board or unit owners, such proposed amendment or amendments shall be
submitted to a vote of the members not later than the next annual meeting for
which proper notice can be given.

Vote Required. Except as otherwise required by Florida law, these Articles of
Incorporation may be amended by vote of a majority of the voting interests at any
annual or special meeting, or by approval in writing of a majority of the voting
interests without a meeting, provided that notice of any proposed amendment has
been given to the members of the Association, and that the notice contains the full
text of the proposed amendment.

Effective Date. An amendment shall become effective upon filing with the
Secretary of State and recording a certified copy in the Public Records of Collier
County, Florida.

ARTICLE VIII

INITIAL REGISTERED AGENT.

The initial registered office of the Association shall be at:

c/o Conroy Coleman & Hazzard, P.A.
2640 Golden Gate Parkway, Suite 115
Naples, Florida 34105

The initial registered agent at said address shall be:

INDEMNIFICATION:

J. Thomas Conroy III

ARTICLE IX

To the fullest extent permitted by Florida law, the Association shall indemnify and hold harmless
every Director and every officer of the Association against all expenses and liabilities, including attorneys
fees, actually and reasonably incurred by or imposed on him in connection with any legal proceeding (or
settlement or appeal of such proceeding) to which he or she may be a party because of his or her being or
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having been a Director or officer of the Association. The foregoing right of indemnification shall not be
available if a judgment or other final adjudication establishes that his or her actions or omissions to act
were material to the cause adjudicated and involved:

A. Willful misconduct or a conscious disregard for the best interests of the Association, in a
proceeding by or in the right of the Association to procure a judgment in its favor.

B. A violation of criminal law, unless the Director or officer had no reasonable cause to
believe his action was unlawful or had reasonable cause to believe his action was lawful.

C. A transaction from which the Director or officer derived an improper personal benefit.

In the event of a settlement, the right to indemnification shall not apply unless the Board of
Directors approves such settlement as being in the best interests of the Association. The foregoing rights of
indemnification shall be in addition to and not exclusive of all other rights to which a Director or officer
may be entitled.

The indemnification hereby afforded to Directors and officers shall also extend to any entity other

than the Association found responsible or liable for the actions of such individuals in their capacity as
Directors or officers, including without limitation, Developer.

October, 2003.

F@P. Potestio, Jr.

STATE OF FLORIDA
COUNTY OF COLLIER

The foregoing instrument was acknowledged before me this/ Z %ay of October, 2003, by Frank
P. Potestio, Jr., who (_*") is personally known to me or who ( ) has produced
as identification.

i
SR Bl Diane Whitacre & _
‘- “v MYCOMMISSION # DD228065 EXPIRES Signature of Notary Public
g‘ August 10, 2007
0* BONDED THRU TROY FAIN INSURANCE, INC.

K Fies

Printed Name of Notary Public
Commission Expires:

{NOTARY SEAL}
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ACCEPTANCE BY REGISTERED AGENT

Having been named to accept service of process for KEY ROYAL CON DOMINIU_M"?
ASSOCIATION, INC., at the place designated in these Articles of Incorporation, I hereby accept the
appointment to act in th1s capacity and acknowledge that I am familiar with and agree to-accept thé
obligations imposed upon registered agents under the Florida Not For Profit CorporationAct. P4

__/

% " i:.“;—'{//

J. Thomas Conroy III ;
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